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I A Redevelopment Story for DeLand '

New Urbanism is a resurgence of historic urban planning principles and was the standard tool used before
World War Il. As the suburban style has become increasingly strained and terms like walkability and
sustainability are taking center stage, a trend back to the urban core is gaining ground.

Over the next 10-20 years it is estimated that 10%-15% of a
cities population will live within one mile of the core area.
Young professionals and empty nesters have proven the
pioneers of this movement. Richard Florida, in his breakthrough
book Rise of the Creative Class, identifies this as a long-term
trend for the next century.

Figure 1. Finuncial Characteristics of Downtowns with Critical Mass (Bluc)
versus Suburban Development (Red)

Value Creation/Cash Flow ($)

As a result of changes to America's household make-up, we see g
a changing demand for the products offered. For example:
Empty nesters have more disposable income and many seek a lifestyle not bound to a traditional single
family home. The lock and leave mentality of these empty nesters has given this market segment a great
avenue with urban redevelopment. Young professionals are waiting longer to marry and therefore are in
the local culture longer than traditional norms. White Challis has identified the new demands of urban

pioneers and how our model meets those new demands.

Sowrce: Christopher B. Lainberger, Arcadia Laed Co. and Robert Charles Lesser & Co.

We believe Deland is an ideal candidate for new
urban redevelopment. DeLand has a rich history
beginning when Henry A. DeLand founded the city in
1882. Many great people, places and events make up
the special character of downtown Deland. The fire
of 1886 changed the architectural flavor of DelLand
forever when the city passed an ordinance mandating
buildings be made of brick or concrete. Culture and
education are foundations to the city of DeLand with
Stetson University playing a significant role in that
history.

White Challis hopes to be a part of DeLand's unique, old Florida history, bringing new residents back to the
downtown through the proposed Woodland Block redevelopment.




